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PRIME MINISTER OF MALAYSIA SHOWCASES PREMIUM RENEWABLE
ENERGY’S BIO OIL PROJECT AS AN EARLY WIN FOR MALAYSIA UNDER
THE ECONOMIC TRANSFORMATION PROGRAMME
KUALA LUMPUR, October 25, 2010 – PREMIUM RENEWABLE ENERGY, MALAYSIA’S
(“Premium”) bio oil project for green power and transportation fuels was showcased
by the Prime Minister of Malaysia The Honourable Dato’ Sri Mohd. Najib Tun Abdul
Razak as one of the nine early win projects for Malaysia at the Economic
Transformation Programme: A Roadmap for Malaysia (“ETP”) book launch at the
Putra World Trade Centre today. Premium was represented by its Chairman, Datuk
Razman Hashim, Deputy Chairman, Mr. Patrick Wee and Managing Director Mr.
Anand Selvaratnam at the showcase and press conference with The Honourable
Prime Minister on its project.
The ETP book which was launched by The Honourable Prime Minister today is
composed of detailed action plans which is the outcome of the twelve laboratories in
twelve National Key Economic Area (“NKEA”) facilitated by the Performance
Management & Delivery Unit at the Prime Minister’s Department (“PEMANDU”) led
by Dato’ Sri Idris Jala, Minister in the Prime Minister’s Department and CEO of
PEMANDU. The laboratories were undertaken with active participation by the
private sector over a two month period to determine key entry point projects and
business opportunities that will make Malaysia a high-income, inclusive and
sustainable economy by the year 2020.
Premium’s bio oil project for power and transportation fuels was independently
evaluated by the Palm Oil, NKEA laboratory to be one of the key projects that
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Malaysia must pursue to enable it to achieve its target to become a high-income,
inclusive and sustainable economy. Details of Premium’s bio oil project can be found
in the ETP book under the Palm Oil, NKEA chapter 9 entitled “Deepening Malaysia’s
Palm Oil Advantage” as entry point project 7 to “Commercialise Second Generation
Biofuels” using oil palm biomass for conversion to bio oil. Entry point project 7 is
expected to generate US$1 billion in Gross National Income (“GNI”) in 2020 and
would create 1,000 new jobs for Malaysia by 2020. Premium’s bio project is one of
the 131 EPPs and 60 business opportunities identified and detailed out under the
ETP book.
Premium also announced today that it had entered into an MOU in July 2010 with
Felda Palm Industries Sdn. Bhd. (“FPI”), a subsidiary of the Felda Global Group which
is one of Malaysia’s largest palm oil producers, to build the first bio oil plant in Felda
Sahabat located about 100km from Lahad Datu, Sabah. Premium has recently
entered into an Engineering Services Agreement with Envergent Technologies, USA
(“Envergent”) in September 2010 for the provision of engineering services for the
constructions of the first bio oil plant. Both Premium and FPI aims to enter into a
definitive joint venture agreement by December 2010 and plans to start construction
of the first bio oil plant by April 2011.
Premium a partner of Ensyn Technologies, Canada (“Ensyn”) will use Ensyn’s proven
commercial “Rapid Thermal Process” (“RTPTM”) technology to convert oil palm
biomass to pyrolysis oil also known as bio oil for green renewable power generation
and by 2014 for conversion to “drop-in” renewable transportation fuels production
such as green gasoline, diesel and jet fuel. Envergent is a joint venture company
between Premium’s partner Ensyn and UOP-Honeywell, USA (“UOP”) a Honeywell,
USA, company (“Honeywell”) to deploy Ensyn’s RTPTM technology globally as well as
to develop the complementary technology to convert bio oil into transportation
fuels. pre
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Premium Renewable Energy (Malaysia) Sdn. Bhd. (Company No. 787884-A) (http://www.premium-re.com.my)
established in 2007, formed a partnership with Ensyn Technologies, Canada in 2008 which provides it exclusive
TM
rights to commercialise Ensyn’s proven RTP technology in Malaysia and other parts of the region for the
production of bio oil for heat, power and transportation fuels.
Performance Management & Delivery Unit (PEMANDU) (http://www.pemandu.gov.my) was formally
established on September 16, 2009 and is a unit under the Prime Minister’s Department Malaysia. PEMANDU’s
main role and objective is to oversee the implementation and assess progress of Malaysia’s Government
Transformation Programme (GTP) and Economic Transformation Programme (ETP).
Felda Palm Industries Sdn. Bhd. (Company No. 359584-V) (http://www.felda.net.my/fpi). (“FPI”) is a private
limited company which is a subsidiary of Felda Holdings Bhd and part of the Felda Global Group. It is the country’s
largest miller with 70 mills in Malaysia. Initially established on 1 July 1975, FPI is principally engaged in purchasing
and processing of Fresh Fruit Bunches (FFB) from FELDA schemes, estates owned by the Federal Land Development
Authority (FELDA) and external suppliers.
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